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TOGETHER with all and singular the rights, members, hereditaments. aml appurtenanos to the same belonging or in any way
incidert oc appertaining, indluding all built-in stoves and refrigeratoss. heating. air conditioning, plumbing aod chatrical fizntares, wall
to wall carpeting, fences and gates, and any other evquipaent or fixtures row of herealter attackad. contatad or fittal in any maner,
3— beix;j]: the iutention of the partics hercto that all such fistures and equipierd, other than houschokd furrature, be considered a part of

e realty.

TO HAVE AND TO HOLD all and singular the sadd premises unto the Mortgagee, its suctvssors ard assigns forever.

The Mortgicor represents and warrants that sad Mortzagor is seizo] of the above descnbed premises in fee simple absolute; that
the alove destnbed premnises are free and clear of all liens or other encumbrarces; that the Mortgagor is Liwfully emponered to con-
vey or eoumber the samw; and that the Mortgagor will forever defend the sai] premises unto the Mottgaged, its s2oiess0es ard assigns,
from and against the Mortgagor and every person whomsoeves Law fully (Laiming or to Jiim the sazae or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgazor will promptly pay the principal 2nd interest on the indebtedness evidenced by said promissory note at the
tiznes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional surus which auy be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard itsurance premibuss, repairs or othur such purpuoses punsuant to the
provisions of this mortgage, and also for any loans or advances that may bereafter be made by the Mortgagee to the Moitgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Caroliny, as amerled, or similur statutes; and all sums so adyancad shall bear
intcrest at Lhe same rate or rates as that provided in said wote unless otherwise agreed upon by the parties asd shall be payable at the
Jdemarnsd of the Mortgagee, unless otherwise provided in writing.

3 That Mortgagor will keep the improvements on the morgaged premises, whether now existing or hereafter to be erected, insured
against boss by fise, windstorm and other hazands in 2 sum not loss than the balame dve hercunder 2t any tane ard in a company of
compunics acceptable 1o the Mortgagee, and Mortgagor does bereby assizn the polxy or polices of insutance to the Morlgagee arsl
agrees that all such policies shall be held by the Mortgagee shoul it so requize and shall imlude loss payable dawses in favor of the
Mortgazee; and in the event of loss, Moctgagor will give immediate notice thereof to the Mortgagee by registered mul; and should the
Mot gagor at any timne fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgager may cause
such improvements to be insured in the name of the Morlgagor and reimburse itself for the cost of such insuraxe, with interest as
hereinabove provided.

1. That the Mortgazor will keep ali improvements upoa the mortzagad premises in good repair, and should Moitgagor fail to do
s, the Mortgagee may, at its option, enter upon said premises amd mate whatever repairs are pecessary amd chasge the expenses for such
repairs to the morigage debt and collect the same under this mortgage, with interest as bercimabove providal,

5. That the Mortgagee may at any time reuire the issmance and maintenince of insurance upon the life of any person oblizated
under the indebtedness secured Lereby in a sum sufficient to pay the mortgage delt with the Mortgagee as benefiviay, and it the

preminms are ool otherwise paid, the Mortgagee may pay said premiums and any amourt so paid shall bevome 2 pat of the mortgage

6. That Modtgagor agrees to pay ail taves and other public assessnwents kvied against the mortzaged premises on of before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immeldiately upon paynwnt, and should the Mort-
gagor fail to pay such taves and asscssments when the same shall fa1l Jue, the Moitgagee may, at its option, pay the saume an) charge
the amounts so paid to the mortzage debt and collect the same under this moitzage, with interest as above provided.

7. That if this mortgage secures a ~construction loan™, the Mort@acor agrees that the principal amount of the indebtedness kereby
secured shall be disbursed to the Mortgagor in periodic payments, as constnx ticn progresses, in accordance with the terms and condi-

lk;ns of 2 Construction Loan Agrecent which is separately executed but is made a pant of this mortgage and incorporated herein by
reference.

S That the Mortgagor will not further epcumber the premises above Jdescnbed, witkout the prior consert of the Mostgagee, and
shoul the Mosteagor so erqumber such premises, the Mortgager may. at its option. declire the indebtedness hereby secured to
immediately due and payabde and may institute 2ny proceedings nevessany to collect said indebtedrness.

9. That should the Mortgagor ablienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedress is not paid in full, the Mortgagor or his Purchaser shall be required te file with the Association an
application for an assumption of the morteage indebtedress, pay the reasonable cost as required by the Association for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bomd for Title, or Dved of Couseyance, and have the interest
rate on the Joan balazce existing at the tine of transfer modified by increasing the interest rate on the siid kan lalince to the mari-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a ksser xrease in interest rate as may
Le determined by the Association. The Assoviation will petify the Morteacor oc his parchaser of the rew interest rate ard monthly pay-
ents. and will mail him a rew passbook. Should the Mortgagor, or his Purchuaser, farl to conply with the provisions of the within
paragraph. the Mortgagee, at its option. may declure the indebtedness hereln secured 1o be immediately due and pavable and may
institute any proceedings necessary to collext said indebtedress.

10. That should the Morigagor fadl to make payments of principal and interest as duc on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failare to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mottgage, the Mortgager, ot its opticn:. nay write to the Mortwazor at his last known
address giving him thirty (30) days in which to rectify the said defanit and shoukl the Mostzavor Fail to roctify said default within the
said thirty days. the Mortgagee, may. at its oplion, increase the interest rate on the loan balarce for the remaining tenn of the Joan or
for a lesser term to the mavimum rate per annum permitted to be chargal at that time by applicable South Carolina haw, or a lesser
increase rate as may be determined by the Association. The monthly piymants will be adjinted accordingly. '

LR That shoold the Mortgazor fal to make payusents of principal and interost as due on the promissory rote and shonld any monthly
installment bevome past due for a period in excess of 15 days, the Morteagee nay ollext a “late charge™ ot to exceed an amourt

cqual to five (5% ) per centum of any such past due installment in order to corver the eitra espense incilent to the handling of such
delinjuent payments.

12. That the Mortgagor hereby assigns to the Mortzagee, its successors arel assigns. all the rents. issues, ad profits accruing from
the mortzaged premiscs. retaining the rizht to collct the same so lone as the debt herdsy secured is pot in arrears of payment. but
should any part of the principal indebtedress, or interest, taxcs, or fire irmurance premiums, I past due and unpaid, the Mortgagee
may without notice or further proceedings take over the nortzaged premises, o they shall e ocwupicad by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness Lereln seanred, without liabikity to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorizcd, vpon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Mortxagor. untl mtificd] to the contrary by the Mortgagee;
and should said premises at the time of such default be occupiad by the Mortzazor, the Mortgazee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shail be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collet such rents and profits, applying said rents, after pa

in,slz l(\l(l;»t:m;:ccsl of collection, to the mortgage debt without liability t acount for anything more than the rents and profits a(tualfy
o ;

13. That the Mortgzagee, at its option, may require the Mortgagor to pay to the Mortcagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on palicies of morteage gmaranty insnrance (Gf applicable), fire and other
hazard insirance covering the mortgaged property. plus taves. and assessments neat due on the motgared premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to chipne Before one month priog to the date when
such premiums. taes, and assessments will be due and payable, such sums to be Lield by Morteavee to pay s:lij‘ premiums, taxes and
special assessments. Should these payments exceed the amount of payinents actnally made by the Morteagee for taxes, assessments, or
insurance premiums, the éxcess may be credited by the Mortgagee on sulicequent payments to e made hy the Morteagor; if, however,
said sums shall be insufficient to make said payments when the same shall hecome due and payahble, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzaror further awrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage uaranly or similar insurance {if applicable) covering the balance
then temaining due on the mortgage debt. and the Morteagor may. at its oplion, pay the single preminm required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debit. in which event the Morteagor shall

repay to Mortwagee such premium payment, with interest. at the rate spevified in siid promissory note, in equal monthly installments
over the remaining payment period.
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